647510

BCM2accE101A Seat No
B.Com. Semester - 2 (CBCS) Examination
March/April — 2023 (New Course)
Accounting - 2 (ELECTIVE)

Time: 2:30 Hours
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Marks: 70

U1

us.i

gl M3 U2A As WdR YRAA . A sUWA Aol Wsely Goud B. olAll @Qadl well  (R0)

dl. 31-3-202301l A% Y2 Ui dof Are] 50 wilg dauR 5 :

(@Qotct 3. (Qatet 3.
uls AAWERL: SURL 1,40,000 | ARSI AslA 6,000
WS 28,000 | s Udlall W2 Gudot saAl 3,600
Rasetl vl 24,000 | als sclloll WL 10,000
Hog3l 26,000 | 14%5{l Qos Alot 1,60,000
Usej clul JlAan 2,000 | g52R 1,80,000
oH{lot HEYA 1,000 | Qos Glot UR U 22,400
2520l WAl 18,000 | gtof ARG 10,000
wilel
(QauRe 30,000
A Jollals €A 16,000
R 25,000 71,000
A3Wlctoll RS :
(QauRel 3,000
% dollals €l 600 3,600
3lR-aluRell 23e{l ausl 30,000
auRiell WA
1. VKR RS : WA 3. 15,000; WSl Glell WS 3. 5,000.
2. s scllell Wl 5 ciui Wil alnatedl .
3. AR-aluRell adal vid (Bud 3. 25,000 uisami vl &
4. 1Rl HRloll HEAML 3. 1,00001 S AL BD.
5. g5 UR 12% QAW YR 2wall.
vl
3l 520l Al colcdl oflA AA HBA Ul Axej adl 20220] 5@ wid dauR 53
(@Qotc A3 «ll wilEL R | [@Qatd | A3 ol | MR | Geulest | Qukl
RS RS RS RS Baugls
3. 3. 3. Gany | Gay | Gaw) 3.
WldR 15,625 38,125 8,750 UG 1,500 | 1,750 | 50,250 | 15.00
(QauRel 13,500 44,000 6,250 | Al 200 | 2,300 | 12,600 | 17.50

REHIE 55,000 12,500 60,000
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Wod WAL
o3l

2522 Gl
uell s

A cfollals Ecll

3.

1,71,250
39,375
17,500
70,000

o1{lol HEFYA

alsell Wl

e YRan:  @lReiwR
us

3.

38,250
1,25,000
6,250
3,125

atlnell 1R

1. 10%oll Aest3l Hsullell At (. 1-1-2022) 3. 6,25,000 ALl &l
2. 3. 12,5009] Ul Wdllotll @R3MHA Waslaal GoUSEH 8.

3. dld duRiel HR A : UG 3. 7,500 Wal £U 3. 10,000
4. ElolHi WAA U™ 3. 12,500
5

AAUBL : §U 3. 20,250 A U 3. 10,000

6. cls sclloll WL Ui cdui Hisl alncall 8.

usl YR S@QUI SUs{lA dl. 1-1-2019 oll A2 20 ay W@ As Wiyl 1Al 2RARA Av{l:
1. ARl €2 2al 3. 3 awLcl.

2. €2 a¥ AdydH ey 3. 64,000 WU,

3. €2 cltloll Ay altstoll AAEL $cll Al WA ¥ WL 5lHe] dndR A ulati A

Al 1R | Asla.

4. % WS ¥ 65clnal 50 81 AT MAWR AU AYdAH sl sl L slal Al

A a¥ dydH eu§ 25% dalsd.
5. s Gauteot o{lA YA &d :

ay

2019

2020

2021 2022

Geulesl (2otHl) | 12,000

16,000

28,000 | 20,000 (&5cllie] ay)

dAHR Yral slAa suollati Wustui
(1) AYdH LS Wi
(3) O SlHo] Wi

(2) Aucdl viq
(4) WRL HU@ASse] wid dauR s:cllq] .

vl

Y’ W oud oA (@A WAl sl As Wl dl. 1-1-2017¢ A% eltst U2 A, st
Ugloll 2RAl o{lA Yool B:
1. AAL €2 24 3. 1.50 AW Ygaiclle]l.
2. 20170l aY M2 AYdH UG 3. 40,000 ¥A. AURULE €2 A 3. 2,00001 AR U
3. WYL sl aslet ¥ a¥ alad R Ubldl A ax Yol yar av 50% ual ollst ax
50% YHIOL HsR Acllall &55 B.
4. 2017 ol 2018 oll A ALY sIH AoysH 3. 5,000 A 3. 15,000 &d.
5. Geulgotall wissl oA Yy &.

ay

2019

2020

2021 2022

Geulesl (2o1Hl) | 36,000

30,000

32,000 40,000

wWe el AU duR 53
(1) Aaucdlo] wid

(2) wWRMU@se] wid

(3) AOL slHo] Wi
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U3

UA.3

U

ok % 1

oollold AU SUslA SRWLele Y5 GOl 3.15,00,00001 WA Yot:aliusid sclsll (Aela
UUAUL Ygell. ool s1El AR sRWLslel  eldlell HAEHd 3.7,50,0000(l &cll. L GURid
3.50,0000{l (BHcloll %ol MAUMHLol otcll olitustHHl GUAHL lAd B, Foll uMAA GUR
®RUAA  3.15,00,000H1 Ul ol Wl oll HIAUHlololl  AUWRell 3.25,000 AUl B.
SlAHL HIAUMHIol, M3l AU Wod URYRWL WAl (BUt oll (U sl UofsA 8%, 10%
UA 12% Al B, USAL U URUR HEAUMoL, HYRL Aol o UYL WL dRAef YHIQL
UosA 3 : 2 : 19] B, ARell ¥3RAUAA USRA anal 3.3,00,0006 WA sRullelloll YO
Aolles s, 2lost ewdtell (1/3) adulR sclell (el wel dlad B.
GuRell ([Qotclal R 32cll 51 Y3l Wl Aol Fecll 51 13yl Wl oUA A gl ua
$Uollotl AU %331 WHAY Ul Yob: UM d2AR 5.

ual
oAt A SURA Welloll SIRWLelell WS @LOL 3.23,00,00001 WA g3l ciitall. AL wdel
oell eldlell YU 3.9,00,000 &cll. %otl HAUMHLstoll AURLGAL 3. 75,000 QUL B, Aal
3.25,0000{l (BHcloll el HIAUHIoL olall GliustHML GUAME Al B, Boll Gur eldcll
3.23,00,000Mio{l (HdMi AHAQA w2 B, sleml HYRl ud HcdUMetoll Bud, udal
sIRUle] oitlld &q Aol sl 5% dUR B. ell SRUlellell @olell Yot:rUUl GURA
3.7,25,00001 WA ay otcll o GRA $cll @Ol GlidellHl LRl
GuRell ool WHAML Yselloll URRUA 585 251 YISl WL ual 58 28U 1Bl Wl owud A
galdd uas daRk sA AMx GURell cudslRla  SUsllotl AUSIHL ollucl %330 BHaAY
A,
U @ARRSY, ‘o (@ABRSs WALl Al1-1-2020 oll A% sUA WIle utuldR As 2 Wl dtell
wilEl A2 A [@AMRY oA Yol 25 ysell &cll:

cl. 1-1-2020 Ass (SHdell 10%
cl. 31-12-2020 3. 89,000
cl. 31-12-2021 3. 65,000
cl. 31-12-2022 3. 42,000

SUAHL 5% AW callooll Mol AHLA A 8. dARL 10% Yosol ALl AlElell A awatesl
8. u [@ARZSall WUSIHL 2 vild U o [AMRSe] vilg daur s3A.

ual
SR W5 2§22 Slosl No3f. SUl (A WAL suUctl Wile Ut &l dl. 1-4-202001 A% W3,
3. 3,000 $RAR AW AsSL Yseaul, 2AR oltslotl QL s suAR oA Yool Ysacloll eell:
yaH sudl 3. 3,900, ollsl sUAl 3. 3,600 wal Al sUAl 3. 3,300; olR2le] Bautell ay .
31l wiletl A Y3 wAd 8. e uR dlls 10 AW wedl wdl cusloll utulQ wagAR
YARL siuclell 8.
GURell Al uRell stR2letl AWustHl %331 v daur 5.
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ENGLISH VERSION

below prepare his farm account for the year ending on 31-3-2023:

Particulars Rs. Particulars Rs.
Sale of Crops: Cotton 1,40,000 | Government Subsidies 6,000
Vegetables 28,000 | Vegetables taken for personal use 3,600
Irrigation Expenses 24,000 | Expenses on fencing 10,000
Wages 26,000 | 14% Bank Loan 1,60,000
Insurance premium for crops 2,000 | Tractor 1,80,000
Land revenue 1,000 | Interest on loan 22,400
Expenses of Tractor 18,000 | Sale on Milk 10,000
Purchases:
Seeds 30,000
Insecticides 16,000
Fertilizers 25,000 71,000
Opening Stock:
Seeds 3,000
Insecticides 600 3,600
Opening Stock of live stock 30,000

Additional Information:

1. Closing stock: Cotton Rs. 15,000, Standing Crop of Vegetables Rs. 5,000.
. Fencing expenses are to be written off during 5 years.

2

3. Live stock during the year are valued at Rs. 25,000.

4. Vegetables given to workers in lieu of wages Rs. 1,000.
5

Calculate depreciation at 12% on Tractor.

Que.l Shri Mahesh Patel owns a farm. He grows cotton and Vegetables. From the particulars given (20)

OR
Que.1 From the following information of Shri Karan regarding his farming, prepare his Farm Account
for the year 2022:
Particular | Opening | Purchase | Closing | Particular | Opening | Closing | Produc- | Selling
Stock Stock Stock Stock tion Price
Rs. Rs. Rs. Rs. Rs. Rs. Rs.
Fertilizer | 15,625 38,125 | 8,750 | Wheat 1,500 1,750 | 50,250 | 15.00
Seeds 13,500 | 44,000 | 6,250 | Rice 200 2,300 | 12,600 | 17.50
Cattle 55,000 12,500 | 60,000
Other Expenses: Rs. Rs.
Labour 1,71,250 Land Revenue 38,250
Tractor rent 39,375 Cost of fence 1,25,000
Water charges 17,500 Insurance Premium:
Pesticides 70,000 Cattel 6,250
Crop 3,125

Additional information:
10% Co. op. Society's loan was taken on 1-1-2022 for Rs. 6,25,000
Cultivated grass of Rs. 12,500 for feeding own cattle.
Taken wheat of Rs. 7,500 and milk of Rs. 10,000 for personal use
Gave donation of grass of Rs. 12,500.
Sales: Milk Rs. 20,250 and Grass Rs. 10,000.
The cost of fence to be written off in five years.
Que.2 Suresh Colliery Company Ltd. obtained a mine on lease on 1-1-2019 for a period of 20 years
under the following terms:
1. Royalty was to be calculated at Rs. 3 per ton.
2. To pay minimum rent Rs. 64,000 per annum.
3. Each year excess of minimum rent over the actual royalties, i.e. Short workings can be
recovered during the subsequent two years.
4. If in any year, due to accident or strike, the actual royalty is less than the minimum rent,
the minimum rent is to be reduced by 25% for the year.

ocouhrwdE

(20)
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Que.2

Que.3

Que.3

Que.4

Que.4

5. The annual output was as follows:

Year 2019 2020 2021 2022
Production intons | 12,000 | 16,000 | 28,000 20,000 (Year of strike)
You have to prepare:

(1) Minimum Rent Account (2) Royalty Account (3) Short Working Account
(4) Minelord's Account in the books of the Suresh Colliery Company Ltd.
OR

Shah Brother’s acquired a "Coal Mines" from Gujarat Ltd. on lease on 1-1-2017 The terms were
as under:

1. Royalty payable at Rs.1.50 per ton

2. Minimum rent for the year 2017 is Rs.40,000 and then Rs.2,000 to be increased every year.

3. Short-working is recoupable within two subsequent years: first year 50% and second year

50% of minimum rent.

4. Short-workings in the year 2017 and 2018 were Rs. 5,000 and Rs. 15,000.

5. The output figures are as under.

Year 2019 2020 2021 2022
Production in tons | 36,000 | 30,000 | 32,000 40,000
You have to prepare in the books of accounts of Mukesh Brothers.

(1) Royalty Account (2) Landlord’s Account (3) Short-working Account
Junagadh Gas Company has resolved to reconstruct some portion of the factory at the cost of
Rs. 15,00,000. The original cost of the excluded portion of the factory was of Rs. 7,50,000. Old
goods of Rs. 50,000 were used in the new construction work. This amount is not included in the
above mentioned amount at Rs. 15,00,000 and Rs. 25,000 has been collected from the sale of old
materials. Now in comparison to the original cost of the factory there is 8%, 10% and 12%
increase in material, labour and other expenses respectively. The ratio of material, labour and
other expenses before and now is 3: 2 : 1.
By rise in the gas demand, it has been resolved to extend the 1/3 of the total length of the factory
at the cost of Rs. 3,00,000.
Work out total capital expenditures, revenue expenditures from the above information. Make
necessary entries and prepare Replacement Account in the books of company's account.
OR

Gujarat Gas Company re-built and re-equipped part of their works at a cost of Rs. 23,00,000. The
cost of the part of the old works was Rs. 9,00,000. Rs. 75,000 is realized by sale of old materials,
and materials valued at Rs. 25,000 are used in the construction and the same is included in the
cost of Rs. 23,00,000 mentioned above. The cost of labour and materials is 5% higher now then
when the old works were built. Moreover, at a cost of Rs. 7,25,000 the new additional part also
constructed to meet the increased demand.
Draft necessary journal entries to record the above transactions and prepare the statement showing
allocation of expenditure between Capital and Revenue.
A Co. Ltd. Purchased one machine from B Co. Ltd. on 1-1-2020 on instalment purchase
method. A Co. Ltd. had paid following amounts towards the purchase of the machine:

On 1-1-2020 10% of Cash Price

On 31-12-2020 Rs. 89,000

On 31-12-2021 Rs. 65,000

On 31-12-2022 Rs. 42,000
Instalments include interest at the rate of 5% per annum. Depreciation is to be charged at the rate
of 10% as per Straight Line Method.
Prepare Machinery Account and B Co. Ltd. Account in the books of A Co. Ltd.

OR
Naresh bought a scooter from Honda Mfg. Co. Ltd. on Instalment System on 1-4-2020. He paid
Rs. 3,000 on signing the agreement and the balance in three annual instalments as follows:
First Instalment Rs. 3,900 Second Instalment Rs. 3,600 and Third Instalment Rs. 3,300.
The financial year of Naresh closes on 31% March, Scooter is to be depreciated 10% per annum on
the Reducing Balance Method.
Prepare necessary accounts in the books of Naresh.
*hkkkhkkkikkkhkkikkkikkikkkikkkikkikkiikkik
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